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UMORS have been current that certain manufacturers 
of goods used in building operations because of their 
fire-preventive qualities have pooled issues and conferred be- 
tween themselves as to who shall sell the goods for which 
bids are asked. One manufacturer is selected to be the seller 
in each case, and a certain amount is added to the price at 
which he is willing to sell, the addition being for distribution 
among the other manufacturers. If the rumors are well 
founded, this practice would probably be regarded as in viola- 
tion of law. At any rate, it tends to hamper the installation 
of fire preventives, and thus operates against the welfare of 
individuals and of the public. 





ITH one exception—the month of March, when the 
losses aggregated $31,560,800—the month of July 
last contributed the largest loss of any month this year to the 
ash-heap of the United States and Canada. According to the 
careful computation of The Journal of Commerce and Com- 
mercial Bulletin, the July losses amounted to $25,301,150, 
and the total loss for the first seven months of this year 
was $154,902,900. To appreciate the latter figures, which 
indicate a loss for the entire year of about $265,000,000, it 
should be stated that they exceed those for similar periods in 
I910 and 1909 by about $29,000,000 and $35,000,000, respec- 
tively. When is public education going to become effective 
in restraining the rising tendency of the fire loss? 





ONSERVATION is the watchword of the present day. 
Commencing with a movement to conserve the 
natural resources of the country, the idea has spread and 
now contemplates the avoidance of waste in the use and care 
of manufactured goods and of human life. One step in the pro- 
cess is the growing advocacy of the “League of the Broom,” 
the design of which is to induce people to “clean up” their 
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own premises and their city streets, etc., thus producing more 
healthful conditions and also tending to reduce the fire waste. 
This is most commendable and should interest men, women 
and children throughout the country. Let the good work go 
on, and every one do his share. 





ANY fires in the course of a year are caused by spon- 
taneous combustion, and the fire insurance companies 
expect to take the chance of such fires under known circum- 
stances. However, it is something of a shock to learn that in 
certain, portions of the country what is styled linseed oil 
analyses nearly sixty per cent of kerosene and resin oils. 
When an enterprising agent writes a line on a stock of paints 
and oils, or on a building containing such a stock, he should 
scrutinize the labels, as in some States any compounds or 
adulterations must be prominently labeled. 





T is reported that a number of mutual fire insurance com- 
panies were considerably involved by the forest and other 
fires in the Northwest, and it is anticipated that special assess- 
ments will have to be levied by some of them, in consequence. 
Such assessments would undoubtedly impose a heavy burden 
upon many policyholders—perhaps more than some of them 
can pay. How much better it would be for the average man, 
in moderate circumstances, to pay a trifle more yearly, or 
every three years, and have insurance in a company that can 
be relied upon to pay any loss, and without any offset in the 
way of an assessment! 





LAPSES, DEATH LOSSES AND MEMBERSHIP IN ASSESS- 
MENT SOCIETIES. 

HE ever-increasing stringency of insurance laws relating 

to the formation and conduct of life insurance associa- 

tions based upon the assessment plan is an excellent indication 
of the extent to which the general public has been enlightened 
upon this subject. Until recently, although repeated ex- 
amples reiterated the fallacy and unsoundness of this class 
of pay-as-you-go insuranee, the general public heeded not the 
oft-recurring warning, but rushed almost blindly into the 
realm of inadequate rates and unreliable protection, and de- 
fended it valiantly against all attempts of regulation by super- 
vision or otherwise. This attitude has fortunately been sub- 
ject to a gradual change, and the present generation is slowly 
profiting by the errors of its forebears. Many States now 
forbid the licensing or organization of such associations by 
law, while those already licensed are only allowed to con- 
tinue their careers under a thorough and complete system of 
supervision. The whole crux of the system hangs upon the 
low cost of protection, and, of course, as long as young men 
of sound physique can be induced to join the associations, this 
remains a reality. But the time comes when older members 
die off, and up go the assessments. Then the new members, 
who constitute the only anchor of hope, drop out and lapse 
their policies, foreseeing gradually increasing cost and real- 
izing that while young and healthy they may easily sacrifice 
the few assessments already paid and secure more reasonable 
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= Poticy AccomnT. 
oa MEMBERSHIP. DeatHs OccuRRING. Ratio oF DeatH 
8 é Losses PER 1000. 
NAME AND LOCATION OF COMPANY. a2 1900. 1905. 1910. 
of 
re Written.| Lapsed. | Written.| Lapsed. | Written.| Lapsed. | 1900. 1905. 1910. 1900. | 1905. | 1910. | 1900.| 1905.| 1919, 
Free Sons of Israel, New York.........-- 1849 354| 3,077 456 218 249 484| 11,233) 10,865! 9,480 290 250} 268)25.82/23.01/28.26 
Telegraphers Mutual Benefit Assn., N.Y.C.|1£67 432 156 294 157 221 150} -5,04€] 5,414] 5,381 64 75 97|/12.68)13.85/18.02 
N. Y. Physicians Mutual Aid, i F a . 11868 112 43 42 22 216 54| 1,525) 1,706] 2,074 23 28 37/15 .08/16.41/17.83 
Expressmens Mut. Benefit Assn., N.Y. City|1269 473 570 659 126 353 257| 4,664) 3,027) 3,603 65 39 48|13.94|12.88|13. 32 
Masonic Life Assn., Buffalo, N. Y......-- 1872} 2,138] 1,028) 1,141 636} 1,423 975| 12,226) 8,509) 11,902 154 128 200/12. 60/15 .06|14.05 
Artisans Order of Mut. Protection, Phila..|1873) 1,135 151 749 244| 1,226 308] 5,792] 8,995] 12,190 47 81} 104] 8.11| 9.00] 8.54 
Knights of Honor, St. Louis, Mo........ 1873] 3,125] 8,272] 2,769] 10,257] 1,774] 25340] 59,932] 40,126) 19,024] 1,784| 1,561 79|29.77|38.90|45.73 
Golden Cross, U. O. of, Knoxville, Tenn.|1876} 1,686] 7,944 2,283] 2,227] 2,082] 2,193) 25,538) 18,392| 17,863 384 304 340/15 .04|16.53/19.03 
Totals and averages (8 companies)...-/....| 9,455] 21,241) 8,391] 13,887] 7.544| 6,761] 125,958] 97,034) 81,517] 2,811] 2,466) 1,964|22.31/25.41/24.09 
Assurance League of America (formerly 
Jewelers League), New York......--. (1877 67 59 1 81 CS ee 2,075} 1,826) 1,53€ 42 | AR 20.24/21.36)..... 
Knights and Ladies of Honor, Indianapolis 1877| 8,955} 10,002] 18,675} 10,488] 5,768] 14,128) 49,785] 83,088] 73,077 967} 1,208] 1,483|19.42/14.54 20.29 
Knights of Pythias, Indianapolis....-.-..-|1877) 11,324) 45557] 14,796] 7,349] 13,216) 14,367| 66,561) 74,857| 71,779] 728) —793| 1,076|10.94|10.59|14.99 
Royal Arcanum, Boston.......---++--+-> 1877| 24,086) 5,651| 22,67&| 69,780] 15,460} 9,351/ 210,074] 254,756| 245,45€| 2,229| 3,225! 3,579\10.61|12.67 14.57 
Sons of Benjamin, I. O., New York....-.-|1877| 1,154 775| 15338) 1,012 345| 41394] 14,135] 20,659) 10,531) 328) 326]  371/23.20/15.78)35.22 
Gold and Stock Life Assn., New York City/1878 94 41 61 41 39 37| 1,054] 1,163} 1,125 10 13 15) 9.49|11.18/13. 30 
Improved Order of Heptasophs, Baltimore/1878) 9,401| 6,528) 8,965] 4,528] 5,190} 7,190} $5,102) 65,996| 70,755] 601] 740) —979|10. 91/11. 21/1383 
K. T. and Masonic Mut. Aid, Cincinnati. .|1878 835 461 45& 262 336 377, 6,287) 8,512) 6,462 gr 190 1§2/14.47|22.32/23.53 
Scottish Clans, Order of, Boston.......-.-|1878} 1,163 384; 1,380 627; 2,689 750} 6,061} 9,387) 13,753 43 88 102] 7.09] 9-37] 7.42 
Bankers Life Assn., Des Moines, Iowa. . ./1879| 10,063} 2,668} 21,565] 4,618 33,865} 11,542) 71,628] 127,085) 225,574 450 789| 1,628] 6.28] 6.21! 7.21 
Catholic M. B. Association, Hornell, N. Y./1879| 4,095] 1,768] 3.426] 2,586] 2,594; 1,221| 51,416] 57,638 3340| 541 817} 974|/10.52/14.18|16. 14 
Iowa Legion of Honor, Cedar Rapids... .|1879 596|} 1,430 424 eee 454| 5,076} 3,823] 2,452 80 83 7715 .95|21.71/31.34 
Pilgrim Fathers, U. O. of, Lawrence, Mass./1879/ 891) 2,439] 15194! 996] sxx] 477 22,311| 19,601] 17,956] 272] 295| 360/12. 20|5.05|20.43 
Catholic Knights of America, St. Louis, Mo./1880} 1,889 993 508] 1,356 784 723| 23,126) 17,335) 18,537] 417) 456)  446|18.03/26.27/24.05 
Protective Life Association, Rochester, N.Y.|1880 533 444 782 eee ee ee 4,085] 3,937] ...... 51 Cr ee 12.48/13.46|..... 
Catholic Benevolent Legion, Brooklyn, N.Y.|1881| 1,365! 4,598 255| 2,004 431 527] 41,984] 19,971| 16,156 735 526 474|17.§1|26.34|29. 33 
Forresters, Independent Order, Toronto .../1881| 31,847; 14,570] 29,091] 19,998| 26,721| 21,108] 177,644] 233,293] 236,509] 1,092| 1,676) 2,114] 6.15| 7.18 8.93 
National Union, Toledo, Ohio.:...-..--.-|1881} 9,847) 4,184] 4,025] 7,610] 8,368] 7,340] 58,152| 61,019] 63,707 550 768) 971! 9.46/12.59|15.24 
Totals and averages (18 companies)...|..../ 118,205) 61,252| 129,639] 127,593 116,315} 93,986) 866,556/1063658/1135733| 9,176] 12,085| 14,080/10.58|11.25 12.39 
Knights of Columbus, New Haven, Conn -|1882} 5,505] 1,228|  8,08& 1,590} 8,984] 2,984) 30,436) 49,475] 79,925 177 337 584) 5.82) 6.81] 7.30 
Knights of the Maccabees, Detroit, Mich.../1883) 51,285] 16,692) 39,141] 60,224| 28,242 24,338] 203,832| 298,891| 270,401] 1,250] 2,402) 2,517) 6.13] 8.04 be 
Royal League, Chicago, Tll............---]1883] 31244] 1,684) 4,641] 2,175] 3,222] 2,343} 19,679] 27,524] 30,182 120 186) 268) 6.10) 6.76) 8.87 
Modern Woodmen, Rock Island, Ill....... 1884/ 140,217| 28,433) 96,010) 39,338] 149,267| 58,794| 537,858] 713,837|1129805| 2,287] 3,787| 6,537| 4.25] 5-31| 5.78 
Western Life Indemnity, Chicago, Ill..... 1884) 727 986} 6,939] ...... 6,555| 3.978) 6,234] 7,781] 8,751 110} 334] + ~—-199|17.64/42.93/22.62 
| 
Fraternal Mystic Circle, Philadelphia, Pa..|1885| 3,617/ 2,510) 5,260] 4,434] 4,207] 45771| 13,303| 14,503] 21 095 113 135 331| 8.50) 9.30\15.6 
Empire State Deg. of Honor, Stockton,N.Y./1886) 1,026 432| 4772] 1,255 "916 96 7,102 8,877 8,408 60 78 T11| 8.45| 9.09 = : pe 
Protected Home Circle, Sharon, Pa........ 1886] 9804) 3,964) 10,566) 8,461] 15,488] 8,629) 35,682] 57,392] 78,034 226 449 614 6.33| 7.82| 7.86 
Totals and averages (8 companies)... ... - +++] 2%§1425| §5,829] 172,417] 117,477] 216,881] 106,803! 854,126|1177980|1626601| 4,343| 7,708) 11,161| 5.08| 6.54] 6.£6 
New England Order of Protection, Boston ./1887| 3,443 9°7| .4:927| 1,679] 8,904) 4,175) 29,125) 41,310) 65,176] 242) 354) 638] 8.31| 8.57| 9.63 
American Temperance Life, N. Y. City. . ./1889 542 461} 1,153 go8 967 406| 4,348 9,225] 7,505 49 155 145|11. 27/16. 80/19. 32 
Loyal Association, Jersey City...... sees 1889 681 184 668 451 279 229! 5,883] 7,372] 6,740 43 84 100} 7.31/11.40/14.83 
Brotherhood of America, Philadelphia...../1890} 4,249] 2,995) 3,184 2,425 841; 2,695) 15,702| 20,027) 18,220 151 230 278) 9.61/11. 48/15. 25 
Catholic Knights & Ladies of Am., Chicago|1890} 1,625} 1,579) 1875 490 450 339| 7,206] 95712] 9,435 46 98 118, 6.38|10.09/12. 50 
Fraternal Aid Association, Lawrence, Kan.|1890} 6,591| 4,659] 41363] 4,682 5:855| 3,811] 26,042| 28,485] 36,944 150 222 288) 5.75| 7-78] 7.79 
Ladies Catholic Benevolent Assn., Erie, Pa./1890} 8,640 284; 3,456) 2,532] 5,838 926} $7,169] 89,943) 113,295} 375) 731| 1,096) 6.56) 8.13) 9.67 
Ladies of the Maccabees, Port Huron,Mich./r890| 15,184] 5,700) 18,802) 17,226] 15,559} 8,315] 65,336| 124,113] 135,359] 415| 877| 1,008| 6.35| 7.07] 7.44 
National Protective Legion, Waverly, N. Y./1890| 10,899/ 3,376} 55,026) 15,324 13,091| 34,428] 20,160] 136,677] 86,281 105 734 965| 5.28] §.37\11.18 
Catholic Knights of Ohio, Cleveland. ..... es ae | cae 615 277 699 ne ee 7,089| 7,706|...... 62 Bsleees.: 8.74|10.77 
Order of Amaranth, Detroit, Mich........ 1891 200 146 339 188 RM oats 018 776} 1,954] 2,464 2 >| pane eet 2.57} 4.60]..... 
Woodmen of the World, S. C., Omaha,Neb./1891| 38,671] 21,311! 67,307) 27,948] 118,905| 51,643) 129,837| 274,592| 563,466| 966 2,019] 4,165) 7-44] 7-35! 7-39 
German Beneficial Union, Pittsburg....... 1892) 2,306) 1,731) 3,609] 2,590} 4,668) 1,993) 6,794] 12,526) 16,087 815] 102| 152|1I.99| 8.10] 9.44 
Knights & Ladies of Security, Topeka, Kan.|1892| 12,003} 4,352| 17,260) 9,144 23,750| 11,812] 34,058) 56,083] 100,383 217 419 815} 6.37] 7.47| 8.11 
Catholic Relief & Beneficiary Assn., Auburn|1893/ 1,487 362 765 402 672 566] 6,263] 8,512] 11,879 43 74 120} 6.87| 8.69|10.01 
Foresters, United Order, Milwaukee... ... 1893} 2,084) 1,126) 3,906) —1,774] 2,377] 2.177! 4,550] 11,650] 13,836 34 40 111| 7.47] 3.43} 8.02 
American Insurance Union, Columbus..... 1894] 3,015; 1,362) 3,014) 1,768) 5,377| 2,960] 7,688] 11,505] 24,736 45 59, 207) 5-85] 5.13] 8.37 
Ben Hur, Sup. Tribe, Crawfordsville, Ind.|1894] 19,848} 3,759] 17,897] 8,637] 20,068] 11,981 41,934| 88,138] 113,32 203 686 975) 4.84] 7.78) 8.60 
Gleaners, Ancient Order of, Caro, Mich. .,/1894| 5,283 46 8,594) 2,379| 7,077} 2,646] 19,099] 46,064 62,738 72 192 312| 3-77| 4-17] 4.97 
Columbian Knights, Order of, Chicago, Ill.|r895} 3,787} 3,303 41374] 2,493| 1,586) 1,308| 11,729] 13,056! 11,979 66} rro|  121| 5.63] 8.42|10.11 
Court of Honor, Springfield, Ill...........}1895) 12,980} 6,094! 7,886] 19,312] 9,249] 7,501, 48,404| 56,522 64,843 265; 417 575, 5.48] 7.38] 8.86 
North American Union, Chicago, Ill....... 1895} 2,301 881) 3,223) 13,774! 1,752| 2,051) 7,347] 13,871] 14,569 38 97 150| 5-17] 6.99/10. 29 
Royal Neighbors of Amer.,Rock Island, Ill.|r895| 15,354] 3,784) 16,209) 2,927| 35,977/ 4,961/ 49,592| 97,347! 209,872 210] 473] 1,049| 4-23) 4.86] 4.99 
Woodmen Circle, Omaha, Neb..... ye seves 1895 215 91) 13,546] 5,442] 26,578] 10,209] 1,047; 32,841| 91,554 6 202 621| 5-73) 6.15) 6.79 
International Congress, Detroit, Mich....j1896| 1,008 299 31 616 I 69| 4,106] 1,369 766 8 12 14| 1.94) 8.76|18.27 
Mystic Workers of the World, Fulton, Ill. .|1896] 6,437; 2,110} 6,545] 3,012] 10,817). 3,986] 14,222] 35,553) 64,227 52 202 356) 3-65) 5.67| 5.54 
Totals and averages (26 companies)... .|....} 178,833] 71,021/ 268,574) 169,536] 321,765/ 171,403) 618,417 1226113|1853389| 4,618| 8,660| 12,316, 7.46] 7.06) 6.64 
Grand total and averages (60"companies)}. . . .| 521,918] 209,343] 579,021| 428,493 662,505] 378,953/3072813|4192061|4697240| 20,948] 30,919] 39,521; 6.81] 7.37| 8.37 
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protection elsewhere. Thus the remaining membership con- 
sists of old members who have gone too far to turn back, and 
impaired lives who hang on to their certificates as a last resort. 
And here begins the inevitable downfall. 

This is not a hypothetical instance; it is the history of 
hundreds of assessment societies which sprang into existence 
a few decades ago and now are remembered only by a few dis- 
appointed survivors of members who, deluded by the time- 
worn phrase “insurance at cost,” thought they were leaving 
adequate and sound protection behind them. As a result of 
the process there are few business associations now in ex- 
istence, but the principle is still promulgated by the countless 
fraternal orders. Sound methods are absolutely essential to 
the life of these many organizations, and it is an encouraging 
sign that a number of them are now realizing their former 
shortsightedness and are co-operating with the Insurance 
Commissioners to put the whole system on a firmer founda- 
tion, which it is hoped will tend to ultimate permanency. 

Assessment associations and fraternal orders over fifteen 
years old had on December 31, 1910, over 4,500,000 certifi- 
cates in force, involving the protection of many times as many 
dependents. The accompanying table shows only too forcibly 
the constantly-increasing death rate in these concerns, which 
carries with it an ever-growing ratio of lapsation and makes 
the enrollment of new members an almost impossible task. 
The tabulation is arranged in four groups, according to the 
age of the associations, the first including those over thirty- 
five years old. Here the death rate is very high, showing 
marked increase in the decade covered, while the membership 
has fallen off enormously. 

The second division, embracing organizations between 
thirty and thirty-five years old, presents a very interesting 
phase of the situation, for, although the membership is in 
excess of a million and shows a gradual growth through the 
ten-year period, the death rate has increased steadily, thus 
bringing out the point suggested earlier in this article—that 
as the companies grow older it becomes well-nigh impossible 
to recruit the membership with lives which will give a favor- 
able mortality experience. Group three presents the organi- 
zations between twenty and twenty-five years old—at the 
turning point, so to speak, of their existence. For, although 
the mortality is still low, in fact lower than in group four, it 
has ceased fluctuating and has started on the steady increase 
which finally spells dissolution and disappointment; and, 
while the membership shows increase, the lapse ratio is 
already extremely large. 

The last division, including twenty-six companies between 
fifteen and twenty years old, shows a peculiarly favorable 
mortality ratio, due doubtless to the youth of the majority 
of members ; yet the counter selection of lapses is ever present, 
and for both 1905 and last year exceeds fifty per cent of the 
business written. 

An analysis of the table as a whole with the totals for 
sixty organizations illustrates and accentuates all the points 
previously touched upon, for, although the membership has 
increased but 505,179 since 1905 as compared to 1,119,248 in 
the previous quinquennium, the lapse rate on new issues soared 
from 40.11 in 1900 to 74.00 in 1905 and 57.20 in 1910, while 
the mortality advanced steadily from 6.81 in 1900 to 8.37 per 
1000 members in I9IO. 
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LIFE INSURANCE TOPICS 








CHICAGO AND THE WEST. 


From Agency Superintendent to General Agent.—Zeno M. Host, 
who has been one of the agency superintendents of the Federal Life 
of Chicago for about a year, has resigned to become general agent 
for the company for Northern Illinois. He will have his headquarters 
at the home office of the company, and is confident that he will be able 
to develop rapidly and to a high degree of efficiency the territory 
placed under his control. 


Another New Company to be Organized in Chicago.—Alfred 
Clover, formerly connected with the Western Life Indemnity Com- 
pany of Chicago, is organizing the Masonic Life, with a proposed 
capital of $500,000. 


Griffith Now with Meridian Life.—J. Fred. Griffith, who has been 
secretary and general manager of the Savings Life of Peoria, has 
been appointed Illinois manager for the Meridian Life of Indian- 
apolis, which has been licensed in the State. 


Federal Life Stockholders Ratify Proposed Charter Amend- 
ments.—The stockholders of the Federal Life of Chicago have 
formally ratified the proposition to amend the charter so as to write 
health and accident insurance. 


Manager Carmack Wins an Auto.—E. H. Carmack, Chicago man- 
ager of the State Mutual Life, purchased a couple of collars from a 
shirt company in Chicago which gives tickets to purchasers, giving 
them chances on automobiles, and promptly forgot all about it. 
Later on he discovered from a placard in the window that the 
automobile had been awarded to a number which had not been turned 
in, and that it must be produced before a certain date or the next 
number would get the prize. Mr. Carmack began to wonder whether 
his check might not be the lucky one, and finally instituted a search, 
and found it just before the time elapsed. His patience and per- 
sistence were rewarded, for the missing check was the one which 
captured the automobile. 





THE MIDDLE STATES. 


—E. O. Dunlap, actuary of the Pittsburgh Life and Trust Company, has been 
elected a fellow of the American Institute of Actuaries. 

—The State Mutual Life of Worcester, Mass., has appointed Charles R. Gantz 
general agent at Baltimore, and John A. Evans, general agent at Bel Air, Md. 

—A new monthly income policy of the Reliance Life of Pittsburg pays six per 
cent on the face of the policy to the beneficiary for life, following the death of 
the insured, and pays the face of the policy to other dependents after death of 
the beneficiary. 





THE NEW ENGLAND FIELD. 


Boston Life Underwriters Elect Delegates. 


The delegates of the Boston Life Underwriters Association to the 
convention of the National Life Underwriters Association, to be held in 
Chicago, Ill., in October, have been appointed and are as follows: 
James H. Lake of the Equitable; Charles H. Flood, New England 
Mutual; P. V. Baldwin, Travelers; Vernon B. Swett, Provident Life and 
Trust; C. C. Nuller, National Life; F. C. Sanborn, Massachusetts Mu- 
tual; John A. Voodry, Mutual Benefit; Alexander S. Browne, New York 
Life; Elmer E. Silver, Union Central, and Colonel Wm. M. Bunting, 
Penn Mutual. 

The alternates appointed are: C. E. Fish, Phenix Mutual; Leon F. 
Foss, Berkshire; A. H. Curtis, New England Mutual; T. Howard Lewis, 
Mutual Life; General James G. White, Travelers; Dwight Chester, 
JEtna; James W. Cumnock, Equitable; Edward W. Marsh, John Han- 
cock, and John S. Cranston, Prudential. 


—The Great Western Life of Kansas City wrote 230 applications for over 
. $600,000 insurance during June, making that month a record breaker, while July 
showed an increase of $100,000 over last year, and everyone is bending his 
energy to keep up the good work during August. 
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THE WEST. 


California State Life of Sacramento Progressing Rapidly. 


The California State Life of Sacramento, Cal., has sold over $600,000 
worth of its stock and has leased offices in the Forum building, a thor- 
oughly up-to-date structure, now being erected in that city. The com- 
pany expects to complete its stock sales and organization about Novem- 
ber 1, and will then immediately commence writing all standard forms 
of life insurance. 








State of Wisconsin to Issue Old Age Annuities. 


MADISON, August 7.—The issuance of annuities for old age benefits 
within a year by the State of Wisconsin is the expectation of Insurance 
Commissioner Ekern, who says that inquiries about the State’s plan 
of life insurance for its citizens are indicative of a large volume of 
business. Doubt had been expressed that it would be possible to put 
the annuity plan into effect so soon, but Mr. Ekern says it will not be 
surprising if there are 2000 applicants for annuities in a year, when 
increased education on the subject will have stimulated the demand. 





—The Dakota Mutual Life of Watertown, S. D., has entered North Dakota, and 
has appointed W. P. Robeson superintendent of agents, succeeding E. E. Kneedy. 

—John W. McGinity of Valparaiso, Ind., has been appointed State agent for 
the Columbia Life of Cincinnati, which has just entered that State. The com- 
pany has also established a new home-office general agency in charge of Jos. H. 
Biecker, Louis L. Cahn and Jas. C. Haering. 


—The forty-six members of the $100,000 Club of the Missouri State Life met 
at Denver Monday, July 31, for the annual outing. The day was spent in in- 
formal business sessions and visits to points of interest in the city, Tuesday 
being devoted to a trip on the Moffatt road, and Wednesday being spent at 
Colorado Springs. 

—The annual convention of the Knights of the Maccabees will begin September 
12 at Port Huron, Mich. The important question to come up is the readjustment 
of rates to comply with the requirements of the new uniform law for the regula- 
tion of fraternals, which is now in operation in so many States that compliance 
with its requirements is practically compulsory on the part of societies doing a 
general business. 

—The stockholders of the United States Postal Insurance Corporation of 
Denver, which is being dissolved because of the extravagance of the promoters, 
have elected Cyrus K. Drew as president; N. J. Berkley of Waterloo, Ia., vice- 
president, and C. A. Rogers of Denver, secretary and treasurer. It is shown 
that the promoters spent $72,000 to collect $83,000 with which to start the com- 
pany, which proposed to do business through the mails instead of through agents. 
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West Virginia Underwriters Organize. 


A meeting was recently held at the Hotel Windsor, Wheeling, W. Va., 
at which many prominent life underwriters were present. G. C. Crook 
of the Metropolitan presided as temporary chairman and introduced 
Graham C. Wells of the Pittsburg organization, who ably expatiated 
on the operation and advantages of the association. Following his 
address steps were immediately taken to form a permanent associa- 
tion, and the following officers were elected: C. A. Veden, president; 
James P. Hanley, first vice-president; G. C. Crook, second vice-pres- 
ident, and Ignatius Brennan, secretary. Thirty-one charter members 
were immediately enrolled, and monthly meetings will be held hence- 
forth. President Powell has promised to be present at the August meet- 
ing, when steps will be taken to join the National Association. 





Anniversary Club of Southern States Life of Atlanta, Ga., 
Holds Successful Meeting. 


The fifth annual convention of the Anniversary Club of the Southern 
States Life of Atlanta was held recently in that city. The member- 
ship of the club, which is dependent on a $100,000 production during a 
qualifying period of twelve months, was eighteen, the largest in its 
history. The officers for the ensuing year were elected as follows: M. B. 
Smith, president; H. N. McAfee, vice-president; W. L. Meador, second 
vice-president, and Robert F. Moore, agency secretary of the company, 
was appointed secretary. 

The first Keystone Degree of the club was inaugurated by conferring 
the degree on H. W. McAfee, G. J. McDowell and Julian T. Weems, who 
had quaified for membership by earning membership for four consecu- 
tive years in the Anniversary Club. 

President Wilmer L. Moore opened the convention at the compny’s 
home office with an address of welcome, after which prizes and certi- 
ficates of club membership were presented by Agency Secretary Robert 
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F. Moore. This was followed by the address of the new club president, 
M. B. Smith, and several very instructive papers. The convention then 
lunched at the Capitol City Club and spent the afternoon at a baseball 
game, followed by an automobile ride, dinner at the Transportation 
Club and a theater party. The concluding business session occurred the 
next morning, when several papers were read by heads of the various 
home office departments. After another afternoon at the baseball park, 
the convention closed with a banquet at the Piedmont Driving Club, 
over which President Moore presided as toastmaster. Among the prom- 
inent guests present were Governor Hoke Smith and Hervey W. Laird 
of the Insurance Department, both of whom responded to toasts. 
A thoroughly good time was enjoyed by all present. 





Security Life and Annuity, Greensboro, N. C. 


The Security Life and Annuity Company of Greensboro, N. C., has made 
public its semi-annual statement of its financial condition as of June 
30. This statement shows the company’s total admitted assets to be 
$1,347,146, of which $100,000 is a guarantee fund invested in approved 
securities and deposited with the State Insurance Commissioner, $54,123 
real estate, $738,280 first mortgage real estate loans, and $238,606 policy 
loans and liens secured by legal reserve. It is noteworthy that the 
company’s two largest items of assets are the latter, while only $51,- 
670 is invested in bonds and stocks, thus illustrating its persistent 
policy to always provide for its policyholders and invest its money in 
local securities before turning elsewhere. The total liabilities are: 
$1,154,874, consisting principally of $927,761 reserve on outstanding 
policies less reinsurance, and a special reserve for annuities of $160,- 
222. The gross surplus to policyholders is $216,256, as against $205,855 
on January 1, while the excess of income over disbursements for the 
six months was $146,158. During the period covered by the statement 
$2,035,000 of insurance was issued and paid for, effecting an increase of 
insurance in force of $1,504,430, and bringing that item up to over 
$15,000,000. 





State Insurance Advocated in Arkansas. 


LITTLE ROCK, August 5.—That the State of Arkansas enter the insur- 
ance business and in that manner solve the question of taxation of insur- 
ance corporations and prevent the biennial wrangle which takes place 
when the legislature meets, is the proposal of E. E. Tobey, a leading 
citizen of Russellville. 

Mr. Tobey has made a public statement advocating the State entering 
the insurance business, copies of which have gone to the State law- 
makers, which is as follows: 


In nearly all the States there is trouble with the insurance companies— 
the trouble is chronic. Nearly every assembly is called on for a change 
in the laws, and time wasted, as I conceive, unnecessarily. The State 
of Arkansas can, and every other State should, own its own insurance, 
Why not? Any good reason? 

A few years ago a Texas paper stated that the people of that State 
paid more than $500,000 annually clear profit to the insurance companies. 
Suppose that money had gone into the State Treasury, would it not have 
saved that much to the people in taxation? 

The plan is practical and everybody will see it in that light as soon 
as they stop to study, investigate and reason. ‘ 

If all these numerous companies, living off the people, can, paying so 
many salaried officers and agents, pile up millions, why cannot the State 
save these millions? It can and will when the plan is presented to 
the voters. 

Of course, objections and a howl will be raised by those interested 
directly or indirectly in the insurance companies. 

Much of the clerical work could be done by the assessor and other 
county officials for a slight increase in salary, and such work would not 
cost one-half what the companies pay, and the profit could be kept at 
home to build school houses, pay teachers, make good roads and save 
the taxpayers a few millions. 

I ask the voters, and future candidates in particular, to give this 
subject a candid hearing. 





—W. A. Alexander, formerly special agent for Arkansas and Oklahoma for 
Hughs & Yates of Atlanta, and later an independent adjuster at Fort Smith, 
Ark., died recently, after a brief illness. 


—The semi-annual statement of the Equitable Life of San Antonio, Tex., as of 
June 30 shows the company to be in excellent condition, with total admitted 
assets of $251,182 and surplus to policyholders of $242,498. 

—Edward Noble Hall, senior member of the insurance firm of E. N. Hall & 
Co. of Stuttgart, Ark., died in Denver, August 3, after a lingering illness with 
tuberculosis. He organized the insurance business of Hall & Underwood at 
Stuttgart in 1902, which later became E. N. Hall & Co. 


—tThe past week has seen another consolidation of agencies at Little Rock, 
Ark., the concern of Walker & Scott being absorbed by the England Realty Com- 
pany, an adjunct of the England National Bank. Embree Scott will retire from 
the insurance business, but Cul Walker will remain with the England Realty 
Company in charge of its insurance affairs. 
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MISCELLANEOUS LIFE NEWS. 
The Insurance Year Book for 1911-1912. 


The thirty-ninth annual issue of The Insurance Year Book has just 
been published by The Spectator Company. In its several annual issues 
this work has expanded with the growth of the insurance business, new 
features having been constantly added to its mass of information as the 
conditions demanded. Its present development is the result of a series 
of evolutions similar to those through which the insurance business 
itself has passed. Like most of the companies, it has grown in size and 
importance, and from a small volume of 100 pages or so, it has become a 
two-volume book, containing together about 2500 pages. One volume 
is devoted to life, casualty, surety and miscellaneous insurance, the 
other to fire and marine insurance. Both volumes are recognized as 
standard authorities in their several fields, and indispensable to every 
insurance man as works of reference. A condensed summary of the 
contents of each volume is herewith presented. 





THE LIFE, CASUALTY AND MISCELLANEOUS VOLUME. 


Over 1200 pages are devoted to the data relating to life, casualty and 
miscellaneous insurance, all of which is carefully compiled from au- 
thoritative sources. This volume is divided into two sections, the first 
dealing with life insurance, and the second with casualty, surety and 
miscellaneous insurance branches. The life section opens with the 
statutory requirements of the several States and Territories, giving a 
synopsis of the laws relating to the admission of life companies, as 
well as assessment organizations and fraternal orders. It deals in an 
exhaustive manner with the transactions of foreign companies, showing 
in comprehensive form details of the business of life companies through- 
out the world. Canadian insurance interests are handled in a special 
department covering the entire range of the business in the Dominion 
for a period of ten years. 

The tremendous business transacted by the life insurance companies 
of the United States is analyzed from every-point of view in a most 
elaborate series of tables, permitting comparisons of transactions from 
year to year. Among these tables may be mentioned the aggregates for 
each of the past fifty years; payments to policyholders and accumula- 
tions for their benefit; the growth of industrial insurance; dividends 
paid to steckholders; also tables of percentages showing the rate of in- 
terest earned, expense rate and termination by surrender and lapse for 
a period of twenty years. These tabulations are of great interest and 
instructive to all engaged in the life insurance business. 

A valuable department of this volume of The Year Book is that given 
under the heading of Life Insurance History, and occupying upwards of 
130 pages. In that department are shown the figures of all existing 
level-premium companies of the United States, numbering over 230, 
year by year, since organization, and covering the principal items of 
their annual statements. Much of the data given relating to the earlier 
years of many of the older organizations is unobtainable through any 
other work, and the whole constitutes a complete history of the busi- 
ness during the past sixty-seven years. The Life Insurance Compendium 
comprises a section of about 140 pages, giving an analysis of the state- 
ments of the life insurance companies for the past two years in a most 
comprehensive manner. No State Department covers all the companies 
of the United States, and The Insurance Year Book is the only publica- 
tion that supplies full details of the official annual reports of every 
company, from the smallest to the largest. The department of Life 
Insurance by States covers the transactions of the individual companies 
in each State and Territory for the past year, and is a feature of great 
interest, showing as it does the distribution of life insurance throughout 
the country. Other important and valuable features of this volume are 
given under the headings of the gain and loss exhibit for 1910, retired 
companies, directors, life underwriters’ organizations and list of actu- 
aries, while the record of the year shows in handy form the numerous 
changes in companies and in company officials. A department covering 
many pages is devoted to important particulars relating to stipulated 
premium companies, assessment associations and fraternal orders, in- 
cluding also assessment accident and sick benefit societies, the sta- 
tistics covering two years. 

The section devoted-to casualty, surety and miscellaneous insurance is 
very complete, everything relating to those branches being brought to- 
gether. A most complete synopsis of the statutory requirements re- 
garding the admission of companies to other States is presented, while 
elaborate tables show the statistics of the business by individual com- 
panies for the past ten years, also the business of each company in the 
several States and Territories during 1910, and the dividends paid to 
stockholders for twenty-five years. A valuable feature of this depart- 
ment is an extensive chapter on liability insurance, giving the history 
of its development, which fitly supplements the statistical exhibit and 
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contains a large amount of useful information. There is included also a 
list of the directors of the various companies and an extensive list of 
field men with their several locations. Underwriters in the several 
branches covered by this section will find a vast amount of important 
information therein which is obtainable in no other form. 


THE FIRE AND MARINE VOLUME. 


The fire and marine volume of The Insurance Year Book for 1911-1912 
embraces about 1400 pages of information of such variety and scope 
that it Is likely to be referred to daily in the office of any enterprising 
fire underwriter. Many questions arise in the course of business to 
which the company official or manager, general, special or local agent 
desires a prompt answer, and it is probable that the latter will be 
readily found in one of the numerous divisions of The Insurance Year 
Book. It is important, therefore, that a copy of the latest edition of 
this valuable annual publication should be kept constantly at hand; it 
will save much time and correspondence. 

The Insurance Year Book, fire and marine volume, is practically a 
compendium of the detailed statement of all fire and marine insurance 
institutions operating in the United States, both American and foreign, 
licensed and unlicensed. The latest detailed statements of the com- 
panies are included in the department entitled “Reports of Fire Insur- 
ance Companies,’’ and they are subdivided into groups as follows: 
American Stock Fire and Marine Insurance Companies (licensed); 
Foreign Fire and Marine Insurance Companies (licensed in the United 
States); American Mutual Fire and Marine Insurance Companies; 
Underwriters’ Agencies; Lloyds and Reciprocal Underwriters’ Associa- 
tions; Unlicensed American Fire Insurance Companies; Unlicensed 
Foreign Fire and Marine Insurance Companies, and data concerning 
each company are segregated so that practically all desired information 
relating to a single company may be found by one reference. Some of 
the information thus given is mentioned below: Company officials, di- 
rectors and general and special agents, with the territory covered; 
tabulation of the principal items of the statements for five years 
(mutual companies, three years); financial statement as of December 
31, 1910, showing character of assets and liabilities, with the amount of 
each class; risks and premiums in force; business since organization; 
descriptions of real estate holdings, with more or less detail as to cost, 
market values, etc.; descriptions of mortgage loans; details of se- 
curities for collateral loans; list of bonds and stocks owned, with par 
and market values; data concerning San Francisco and other conflagra- 
tion losses, and capital changes and surplus contributions, etc. 

“Fire Departments and Water Supply” is the descriptive title of a 
division of The Insurance Year Book, fire and marine volume, which has 
been found exceedingly useful by fire underwriters desiring to ascertain 
the extent of the fire protection maintained in the various cities and 
towns of the United States and Canada. Although the data presented 
are condensed as much as they can be, intelligibly, and are set in small 
type, the matter relating to nearly 7500 cities and towns occupies 550 
pages, and would make a very respectable book in itself, well worth 
the price of the whole Year Book. Information is presented in relation 
to 1258 more cities and towns in this year’s book than in last year’s. 
Some of the details given are as follows, the department being arranged 
alphabetically by States, with the cities and towns in each in alpha- 
betical order: 

Name; population; fire area; mercantile buildings, material and 
height; private, ditto; ordinances as to wooden roofs and combustibles; 
investigation of fires; average fire loss per year, three years; average 
insurance involved; fire department equipment—numbers of steamers, 
engines on wheels, chemical extinguishers, hook and ladder trucks, 
aerial trucks, hose wagons, hose carriages, horses; quantity, kind and 
condition of hose; character of fire alarm; number of boxes; value of 
equipment; value of buildings; annual expenses, number of members, 
ete. As to water supply, the information covers source, distance, 
system, quality, reservoir capaeity, pumping facilities, miles and sizes 
of mains; numbers of hydrants, valves, meters, services; pressure, do- 
mestic and fire; consumption; cost; bonded debt; interest; cost of main- 
tenance; ownership. It will readily be seen that the information as 
above outlined is of a strictly utilitarian nature and well calculated to 
convey a clear idea of the prevailing conditions in the respective munici- 
palities. 

Among the other departments are a list of surplus-line companies and 
brokers, with the names and addresses of parties furnishing the policies 
of the respective companies; short-rate cancellation tables in use in 
various sections of the country; premiums and losses in New York city 
for a series of years; statistics of fires in American and in foreign cities; 
a list of State insurance officials and dates of next sessions of State 
legislatures; list of automatic sprinklers and their manufacturers; risks 
covered by automobile policies of different companies; companies writ- 
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ing sprinkler leakage insurance; stock companies writing tornado insur- 
ance; risks written and in force; National Board tables of risks, 
premiums, losses, expenses, taxation, ratios, etc.; taxes paid by fire in- 
surance companies in 1910, with ratios to premiums; premiums received 
by the respective companies in various cities in 1910; par, book and 
market values of insurance companies’ stocks, with yearly dividend rates 
for twenty-five years; a list of companies which have retired in the last 
half century, and a list of those in the hands of receivers, with the 
names of the latter; a list of underwriters’ organizations in all sections 
of the country, with their officers’ names, etc.; data concerning fire 
insurance companies in foreign countries, compiled from special reports 
and other sources; a chapter devoted to insurance in Canada, and tabu- 
lations of the home-office statements of British and other foreign com- 
panies for 1910. 

The book also contains a directory of insurance agents throughout 
the United States and Canada, arranged by States and towns, which oc- 
cupies over 200 pages, four columns to a page, and include some 50,000 
names. This list, which is revised yearly, indicates the class of business 
handled by each agency. There are also lists of independent fire loss 
adjusters, and a list of specially qualified insurance lawyers. 

Other features of the fire and marine volume are a list of large fires 
in the United States and Canada from 1700 to 1911, and a record of the 
year to June 15, embracing official changes, deaths, new companies, etc. 
The whole work is fully indexed, and no insurance library is complete 
without it—in fact, it should find a place on the desk of every fire 
underwriter in the country. 





International Congress of Actuaries. 


The seventh International Congress of Actuaries will convene at 
Amsterdam, Holland, on September 2, 1912. The questions to be dis- 
cussed during the sessions, which will last a week, are as follows: 
Reassurance in Life Assurance; the organization in public administra- 
tion of old age pensions; the incontestability of life assurance policies; 
the course since 1800 of the mortality of assured persons, distinguishing, 
if practicable, the sexes, professions, types of assurances, etc.; the 
question of the loading of premiums; the calculation of office premiums. 

Other subjects for papers to be presented, but not discussed, are: 
Tables of mortality for the assurance of infantile lives; the influence 
of the climate of tropical regions upon the rate of mortality; the 
course of legislation, of the teaching of assurance and of the develop- 
ment of the contract of assurance since the Congress at Vienna; the 
importance, calculation and application of independent probabilities and 
their relations to other statistical measures. 

Arthur Hunter of the actuarial force of the New York Life is cor- 
respondent of the Congress for the United States and Canada, and can 
supply any desired information regarding the forthcoming meeting. 





Examination of the Bankers Life of New York. 


The New York Insurance Department has just published the results 
of its recent examination of the Bankers Life of New York. The com- 
pany’s annual statement for the year ending December 31, 1910, was 
thoroughly checked, and the general condition of the company investi- 
gated. The total admitted assets were found to be $1,381,563 and the 
net surplus $31,649. The examiners found that the company pays its 
death claims promptly and does not contest claims without good and 
sufficient cause. The dividend records are criticised as incomplete, and 
showing absence of method in computation. The report closes with a 
commendatory paragraph relative to the improvements wrought in the 
underwriting department during 1910, and although the company’s busi- 
ness has decreased in volume the quality has improved, as is shown by a 
marked decrease in mortality during the first four months of 1911, as 
compared with the same period in 1910. 





National Convention of Insurance Commissioners. 


The forty-second annual session of the National Convention of Insur- 
ance Commissioners will be held at the Hotel Pfister, Milwaukee, Wis., 
August 22 to 25, when the following programme will be presented: 


Tuesday, August 22—10 A. M., convention assembles. Address of wel- 
come, Hon. Francis B. McGovern, Governor of Wisconsin; response, 
Superintendent Hotchkiss of New York, chairman executive committee; 
calling of roll; president’s address, Commissioner Button of Virginia; 
reports of standing committees; miscellaneous business. 

Wednesday, August 23—10 A. M., address, ‘‘The Fraternal Situation,” 
by Commissioner Ekern of Wisconsin; address, ‘“‘Policy Loans,’’ by Com- 
missioner Preus of Minnesota; papers, ‘“‘Present Laws for State Insur- 
ance” in Ohio, Superintendent Moore; in Wisconsin, Commissioner 
Ekern. Reports of committees; unfinished business. 

Thursday, August 24—10 A. M., address, “Fire Prevention,” by Com- 
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missioner Palmer of Michigan; address, ‘Unauthorized Fire Insurance,” 
by Superintendent Potter of Illinois; reports of committees; executive 
session. 

Friday, August 25—10 A. M., election of officers; fixing of place for 
1912 convention; executive session. 





Many Cities Want 1912 Underwriters’ Convention. 


LOUISVILLE, August 7.—It seems evident that there will be a warm 
fight for the next convention of the National Association of Life Under- 
writers when that body meets in Chicago in October. Information has 
been received which indicates that Memphis, Cincinnati, Richmond and 
Montreal will be in the running for the 1912 session, the Canadian city 
having given indications of planning to invite the underwriters across 
the border. Memphis and Richmond being both Southern cities, it is 
likely that one or the other will retire before the final vote is taken. 
Memphis will have a meeting August 11, to organize for the attack. 

Speakers recently decided on for the convention include Alfred Hur- 
rell of New York, attorney for the Association of Life Insurance Presi- 
dents; Leslie M. Shaw, former treasurer of Philadelphia, and William 
H. Hotchkiss, Insurance Commissioner of New York. 
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“Sparks” from the Prudential Weekly Record. 


Live-wire workers are sure winners always. 

Procrastination is an invitation to failure. 

A typical straight-canvasser and a steady producer—the honey-bee. 
Be a big bee. 

Speaking of ‘‘knockers,’”’ the way to put them to the right-about-face 
is to knock them out every time. 

Everybody believes in and admires the man who is always ‘‘Johnny- 
on-the-spot.’”’ Punctuality promotes success. 

Good things to pull down in summer and winter alike: 
and “not takens.” Good things to pull up at all seasons: 
and revivals. 

By the way of foresight, forethought and forework—skillful, tactful, 
intelligent work in the forepart of the canvass of the prospect—can you 
beat it as a means of wiping out the ‘‘not takens’’? 

“T’m going to,’”’ “I hope,’ “I’ll try,’ “I’ll do my best,” “‘I’ll do what 
I can”—these are not the deliverances of the self-reliant and the stout- 
hearted, the men who, when called upon for pledges, say, defiantly, dis- 
tinctly and resolutely, “I will do so and so,’’ and then go straightway 
and do it. 

Shakespeare says, ‘‘Good wine needs no bush.” That is, it speaks for 
itself. The Record, paraphrasing, says, “Good agents need no prodding 
or driving.’”’ They are self-reliant and push ahead of their own accord, 
and through their own activity, energy and industry get to the front. 

Think of it! Nineteen eleven more than half gone! A broad hint, 
surely, for some of us who are ambitious to shine in this year’s records 
to wake up and get a twentieth-century rapid-transit move on. Other- 
wise we are not likely to be even among those of whom it will be writ- 
ten, “They also ran.”’ Step lively. 

In connection with the discussion of staying and paying business, let 
it be not forgotten that it is also true that only the agent that pays is 
the agent that stays. He is the kind that holds fast to the business he 
gets or to the business assigned to him through his debit. Therefore, 
he is the kind the company delights to honor. 


Lapses, arrears 
Collections 





Jefferson Life of ;Oklahoma City Now Writing Industrial. 


OKLAHOMA CITY, August 5.—The Jefferson Life of Oklahoma City, 
Okla., on July 1, inaugurated an industrial department and commenced 
the writing of industrial insurance. The plans adopted by the company 
are similar in many respects to those of the Metropolitan and the Pru- 
dential, with one particular exception—the Jefferson Life has eliminated 
the advance system and will make each branch independent, starting 
with Oklahoma City. As soon as the margin of income from the Okla- 
homa City branch is over and above expenses, the excess income will 
be used to start a second branch, and in this manner the company will 
branch out. Speaking for the reason of taking up industrial insurance, 
President McComb says: ‘‘The Jefferson Life is not in sympathy with, 
neither can it afford, in justice to its policyholders and stockholders, to 
pay the high rate of commissions to agents that other Oklahoma com- 
panies are now paying and offering, and since there must be a day of 
reckoning, so long as I am president of the Jefferson Life, and have 
the management of its affairs, I shall not be a party of the present 
high-pressure methods which must inevitably prove disastrous to the 
company practicing them. The Jefferson Life will continue to write 
ordinary business, but we will do only upon a safe and sane basis. We 
cannot afford to pay eighty per cent commissions for business, and will 
not do so regardless of competition.” 

The result of the first month of writing industrial business has proven 
very satisfactory indeed. 
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—The Beneficial Life of Salt Lake City has established an industrial 
department. . 

—The president general of producers of the Life Insurance Company 
of Virginia for the week of July 24 was G. A. Brown of Atlanta, Ga., his 
production being $2.65 of industrial new business. 


—A recent number of The Virginia Weekly Standard, published by the 
Life Insurance Company of Virginia, contained a picture of the com- 
pany’s handsome new home office building at Richmond, Va. 


—July contributed handsomely to the great industrial record of 1911. 
Its great heat was not sufficient to exhaust the energies of the Colonial 
staff. There is little doubt August will make a new history for the 
eighth month. The joint outing of the metropolitan districts is giv- 
ing much pleasant anticipation to the coming participants. From one 
end of the field to the other the ‘“‘double-up” idea, for the year, has 
taken lasting and inspiring hold of the boys. 








FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Myer Strasburger Dead.—Myer Strasburger, who enjoyed a wide 
acquaintance among insurance brokers in this city, died last week 
of Bright’s disease. 

C. F. Shallcross Has a Fire—A fire occurred last week in the 
apartment occupied by C. F. Shallcross, manager of the Royal of 
Liverpool, but it was extinguished before material damage had been 
done. 

The Vessel Agency.—The Vessel Agency, of which S. D. McComb 
js manager and O. E. Carter is assistant manager, is prepared to write 
fire policies on all classes of floating property, having sole agencies 
for this class of insurance of the Hartford Fire of Hartford, the 
North British and Mercantile of London, the Citizens of St. Louis, 
the North River of New York, and the Empire City Fire of New 
York. Mr. McComb was formerly with the Chas. M. Hall Company. 

Incendiarism Suspected in $25,000 Loss.—Incendiarism is sus- 
pected in a recent loss involving insurance of more than $25,000. The 
owner gave the first clue by an amendment to a sworn proof of loss 
cutting down the amount of the claim over $2500, and admitting an 
acquaintance with a man who is believed to be a fire-bug. There are 
several features of circumstantial evidence developed already, but 
the adjusters are not yet ready to charge crime upon the claimant. 

Lloyds Premium Statistics May be Obtainable Henceforth.— 
The statement is made that no statistics of the premiums paid to 
London Lloyds have been obtainable heretofore, and that there are 
hopes that the new Illinois law requiring returns from authorized 
brokers will develop the full extent of the Lloyds business in Chicago. 
We have had a law requiring returns to be furnished to the State 
Insurance Department under the surplus line law for over twenty 
years, but the amount reported included all premiums in unrepresented 
companies on which a tax of three per cent has been levied and col- 
lected. There never has been an attempt to separate the amounts 
paid to Lloyds from amounts paid to other outside companies. The 
Department examiners have repeatedly verified the returns in the 
aggregate, but never made any effort to sub-divide them as to par- 
ticular companies. 

Inter-Insurers’ Organization Retired—A broker informed us a 
few days ago that the Large Area Underwriters section of the inter- 
insurers’ combination managed by John R. Waters had retired 
from business, under a Department ruling that it was improperly 
organized as an offshoot of the original Individual Underwriters. The 
policies have been cared for by other subscribers in Mr. Waters’ 
aggregation. 

Exchange Licenses to Conform to State Licenses After January 
1.—The latest project is to call in all the outstanding brokers’ cer- 
tificates about January 1, and reissue them to all applicants who hold 
State licenses without the pledges not to pay rebates. In lieu thereof 
the certificates, it is expected, will bear a broad clause providing that 
the rights and privileges conferred are subject to the laws of the 
State, and in event that the Insurance Department revokes a license 








THE SPECTATOR 


Fire Insurance 


this fact automatically cancels the certificate issued by the Exchange. 
There is no probability that the fee of the Exchange will be reduced. 
The net result financially is that it will after this year cost $10 for a 
State license and the same amount for an Exchange certificate; or, in 
other words, a total of $20 per annum instead of $10 for the privilege 
of doing a fire insurance brokerage business. 


Edison Company’s Losses in the Dreamland Fire.—The loss of 
the Edison Company upon electrical equipment destroyed in the 
Dreamland fire was settled at $45,211, upon an insurance of $51,300 
and valuation of $55,300, subject to the operation of the 100 per cent 
coinsurance clause. It figured out that under the clause the insured 
had to bear $3202 of the loss. The settlement was regarded as ex- 
tremely fortunate, as the loss was generally reported to the interested 
companies as total. 


Premium Receipts this Summer Very Small.—While the summer 
months are always regarded as the poorest of the year, still the 
premiums have never shown such a falling off as is reported now by 
common consent. The countermen are wild with disgust, and to 
aggravate them all the more a steady tide of losses has been poured 
in to overwhelm the smaller receipts. None of the losses has been 
heavy thus far, but as a local secretary stated lately, this is the season 
when the losses should be small. 


Breakers Ahead for Rebaters.—There seems to be trouble brewing 
for New York brokers who control insurance on New Jersey risks. 
That State now has an ironclad anti-rebate law which confronts a few 
brokers in this city who have been paying rebates to their customers 
since the jurisdiction of the Exchange has been removed from Jersey 
risks. That removal was the signal for a raid on Jersey City and 
Hoboken risks and the revival of a rebate system that was trouble- 
some from its beginning. Now that it is illegal on the part of the 
owner as well as the broker it hurts. 


Knotty Question Comes Before Exchange.—An interesting con- 
dition of affairs has arisen by the acceptance of the signatures of 
the Niagara-Detroit Underwriters, the Rochester German Under- 
writers, and one or two others to the Exchange agreement. Does the 
signature of these annexes constitute them a separate organization 
entitled to the rights and privileges of a regular company? If the 
answer is affirmative, then how can the Exchange deny them the 
right of a separate office? If in the negative, then why should they 
sign the agreement? It looks now as if the question would agitate 
the Exchange for some months to come. 

Rate Making Should be Given Publicity.—A suggestion has been 
made by the Board of Trade in Baltimore that the local underwriters’ 
association shall admit delegates to their body to assist in making 
rates which will be satisfactory to merchants and manufacturers. In 
this city a suggestion was made a long time ago that the sessions of 
the Exchange shall be public and daily paper reporters be invited to 
be present. In these days when publicity is regarded as one of the 
methods by which light can be thrown upon the action of quasi- 
public bodies in matters affecting the public, it is believed by many 
underwriters that fierce light of publicity would convince outside 
interests that the underwriters did their work openly and were not 
afraid of exposing their methods to their patrons. Wouldn’t this be 
an improvement upon a joint meeting of underwriters and Board of 
Trade delegates? 


NOTES FROM PHILADELPHIA. 


Court Dissolves Mutuals.—On Friday, President Judge Kunkel 
of the Dauphin County Court made decrees dissolving the eleven 
mutual fire insurance companies of this city, which at the hearing of 
the day previous had been shown by the Insurance Department to be 
insolvent. Under the terms of the order, and in compliance with the 
law recently enacted, Insurance Commissioner McCulloch will 
liquidate the affairs of the companies, but he does not hold out much 
hope to the claimants that they will receive anything worth speaking 
of, as it is believed the assets will not amount to much more than 
$500. It was testified that some of the charters were fraudulently 
obtained through falsified subscription lists, that losses were never 
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paid except under great pressure, that a club was used effectively in 
adjusting a loss claim, that false letters of recommendation were 
used, that minutes were prepared in advance of meetings, that the 
officials were principally dummies, and that Balaity, who was the 
whole show, got $50,000 per year out of the concerns, 

New Members of Western Union.—President Louis S. Amonson 
of the Peoples National, and Gen. Robert B. Beath of the United 
Firemens, have been elected members of the Western Union. 

Agency Changes.—William A. Simpson & Son have been ap- 
pointed to succeed Durban & Co. as the representatives here of the 
Farmers of York, and it is understood that Herbert Davies will be 
the second agent under the new arrangement. 

National Board’s Report.—The report of the committee of the 
National Board of Fire Underwriters, which spent four months in- 
vestigating the condition of the fire-fighting department of this city, 
gives credit for the many satisfactory conditions found, but insists 
that Philadelphia is much below the standard of efficiency found in 
many other cities because of political appointments, lax discipline, 
unsatisfactory supervision and a farcical civil service. 

Local Firm Incorporated.—The firm of Stone, Mathews & Co., 
of which James F. Stone, president of the American Union Fire, is 
the head, has been incorporated, with a capital of $25,000. 





THE MIDDLE STATES. 





The Newark Fire Insurance Company of Newark. 


The directors of the Newark Fire of Newark, N. J., at their meeting 
on July 28 adopted a resolution recommending to the stockholders that 
the capital of the company be increased $250,000, and that the new 
stock be sold at the rate of $200. It will be remembered that in March 
last the company disposed of its home office building to the Prudential 
Insurance Company, making a clear profit of $150,000, which sum was 
added to the net surplus. With a capital of $500,000, a net surplus of 
$850,000,and a reinsurance reserve less than fifty per cert of the net sur- 
plus, the company is shown to be in a very fine financia condition. Busi- 
ness for the first six months of this year shows a healthy increase, and 
what is better still, the loss ratio is considerably less than for the same 
period of 1910. The Newark Fire’s new home office building is pro- 
gressing satisfactorily, and it is anticipated that the company will 
occupy its new quarters on Clinton street in November, when it will 
celebrate its one hundredth anniversary. 





New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 


Aggeeninte Bid ma 
nnual Price, 
ComPany. Capital. Dividend. Payable. Per Cent. Ser Cent. 
City of New York........ $500,000 10% a 160 200 
Commonwealth .......... 500,000 10 -& f. 326 
TOL ic cacSeendaus 2,000,000 50 -& J. 1,025 1,050 
OEE nc ccece cebuee 200,000 8 : © & 190 SS 
Fidelity-Phenix .......... 2,500,000 10 -& J. 310 325 
German Alliance ......... 400,000 15 -& fj. 300 320 
eo ieee ounn 1,500,000 30 .& 500 525 
German aaa 1,000,000 20 -& 300 310 
Glens Falls $10) boaudsod 200,000 30 .& 1,525 ae 
lobe and Rutgers ....... 400,000 40 és 47 500 
Reemewer (GED) oc0cccoces 1,000,000 15 3 225 eas 
MEE Lscubdvsecsas swob ue ,000,000 35 BS 700 715 
eee | es 200,000 10 -& 165 175 
a eer 1,000,000 20 .& 290 305 
North River ($25)........ 350,000 10 .& 150 165 
eee 200,000 14 }- & 185 <> 
Peter = (ae 150,000 6 T& 90 105 
OS ere 400,000 10 y.& 150 ks 
United § States | SE 250,000 ° = 90 100 
Westchester ($10) ....... 300,000 40 F.&A 490 510 
Williamsburgh City ($50). 260,000 20 j.&J 370 395 





* No information. Q, Quarterly. 





—The New Jersey Fire of Newark, N. J., takes the place of the Monongahela 
of Pittsburg, Pa., in the Penn Underwriters, a joint policy issued by the German- 
American Fire of Pittsburg, Pa., and the New Jersey Fire. 

—An examination of the Atlantic Mutual (marine) Insurance Company of 
New York by the New York Insurance Department shows that on December 31, 
1910, the company’s admitted assets aggregated $15,429,178, and that it had a 
surplus of $4,193,404, after charging up all outstanding scrip. 

—W. H. Mandeville of Olean, N. Y., has been elected president of the Cat- 
taraugus County Board of Underwriters for the forty-fifth time. L. B. Nichols 
of Ellicottville was elected vice-president, and Carl Kammire of Salamanca was 
chosen treasurer. Miss Flora Carpenter of Olean is secretary. 
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THE NEW ENGLAND FIELD. 


—Rufus N. Elwell has resigned as secretary of the Capital Fire of Concord, 
N. H. 

—The Bangor (Maine) conflagration loss is officially computed to have been 
$3,280,482, with insurance amounting to $1,563,372. 

—The Underwriters Fire of Concord, N. H., has increased its capital from 
$100,000 to $200,000, and will enter Massachusetts and Vermont. 





THE WEST. 





Affairs of the Merchants and Planters Fire of Tulsa, Okla. 


OKLAHOMA CITY, August 5.--In a letter to A. B. Harn, Tulsa, Okla., 
receiver for the Merchants and Planters Fire Insurance Company of 
Tulsa, Okla., Insurance Commissioner Ballard has made the position of 
the Oklahoma Insurance Department, with relation to the winding up of 
the affairs of the Merchants and Planters Fire Insurance Company, so 
clear that it is highly probable that Receiver Harn will get busy. In 
a communication to the Oklahoma Insurance Department, Receiver Harn 
disclaims any ‘“‘official knowledge’”’ of Porter & Co. of Tulsa, Okla., who 
have been offering claimants 25 cents on the dollar for their claims, 
although admits that ‘‘there is such a firm.” In further discussing the 
affairs of the Merchants and Planters Fire, Insurance Commissioner 
Ballard says: 

“There can be not the slightest doubt but what Mr. Harn has been 
dilatory, notwithstanding he has been drawing for over one year an 
ample salary, and so far as this Department has any voice in the mat- 
ter there must be some final action, and that very shortly. 





Oklahoma Fire Marshal Report. 


OKLAHOMA CITY, August 7.—An average fire loss of $3127 per day 
for the fifty days that the State Fire Marshal’s office has been in opera- 
tion is reported by Fire Marshal C. C. Hammonds in his first report to 
the Insurance Commissioner. The total fire loss reported in that time 
is $159,349, and Mr. Hammonds estimates that eighty per cent of the 
fires were not repofted to him, as the office was not fully in touch 
with the local officials who are required to make such reports until 
several weeks had elapsed. During this period sighty-five fires have 
been reported, with a loss to buildings of $81,73/,05 and a loss to con- 
tents of $77,612.50. The buildings in which the fires occurred were 
valued at $113,380, and were insured for $81,885. The contents were 
valued at $106,848.50, and were insured for $73,200. There were nine- 
teen fires supposed to be of incendiary crigin, and at the time of mak- 
ing the report five persons were under arrest at various points in the 
State, charged with arson, while warrants were out for several others 
on the same charge. 





State and Special Agency Appointments and Changes. 


Prussian National.—H. Verne Myers, State agent for Iowa and Ne- 
braska, with headquarters at Waterloo. Mr. Myers continues as State 
agent of the Iowa Manufacturers. 

Queen.—Earl W. Thomas, transferred from Oklahoma to Missouri, with 
headquarters at St. Louis, succeeding H. E. Minty, resigned. 

Sun, London.—Fred C. Secor, resigned as special agent for Missouri 
and Kansas. 

Continental.—R. M. Foster resigned as special agent for Cook county, 
Ill., to become associated with the local agency of C. F. Hildreth at 
Freeport. 

City of New York Fire.—A. W. Cox, superintendent of agencies for the 
Cooper of Dayton, special agent for Ohio and West Virginia. 

Acme Fire.—W. H. McIntyre, special agent for Southern Iowa. 

Minneapolis Fire and Marine.—Emil Walthers, special agent for 
Northeastern Wisconsin. 

North British and Mercantile.—R. H. Hunt, special agent in Illinois, 
assisting State Agent N. E. Briggs. 

Hartford Fire.—Stanley R. Bruce, Oklahoma, special agent, succeeding 
William F. Watson, transferred to Indiana. 

County Fire.—H. A. Hutcheson, special agent for Michigan, Illinois 
and Missouri. 

German Fire, Indianapolis.—Henry E. Miller, special agent for Minne- 
sota and Wisconsin, succeeding A. R. Robinson. 





—The Lumber of New York has entered Illinois. 

—The new Wisconsin Merchants and Manufacturers, capital $100,000, will be 
located at Manitowoc, Wis. 

—Edward A. Keeler becomes special agent for the German of Wheeling for 
Ohio and Indiana from August 15. 

—It is expected that an underwriters’ agency will be established by the West- 
ern and Southern Fire of Oklahoma City and the Rio Grande Fire of San An- 
tonio, Tex. 

—Geo. W. Briggs, who formerly represented the Providence Washington of 
Providence in the Illinois field, becomes chief examiner for the Western depart- 
ment of the Fire Association of Philadelphia. 

—The Globe Automatic Sprinkler Company of Cincinnati, Ohio, capital $75,000, 
has been incorporated by the following-named Cincinnati and St. Louis capitalists, 
who also become officers as follows: A. B. Gould, president; A. T. West, vice- 
president; W. R. Koehler, secretary and treasurer. The other incorporators are 
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E. C. Humphries and Benj. Dale. The factory will be located at Minneapolis, 
Minn. 

—In an address before the Farmers Mutual Insurance Association Insurance 
Commissioner Taylor of North Dakota denounced the valued-policy law as tending 
to encourage incendiarism, increase losses and increase rates of premium. 


—The Arizona Fire of Phenix shows in its semi-annual statement assets of 
$322,529 and a surplus to policyholders of over $280,000. Its premium income 
for the half year was about $60,000, with losses and expenses of less than $5000. 

—Insurance Commissioner Ballard of Oklahoma ascribes seventy per cent of 
the fires in Oklahoma City to incendiarism, and believes that the effect of the 
enactment of the new fire-marshal law will be to reduce the loss ratio to below 
sixty per cent this year. 

—Frederick W. Groves, formerly a well-known local agent at Buffalo, N. Y., 
and later a member of the Casey-Groves Agency Company of Kansas City, be- 
comes special agent for the A&tna of Hartford, succeeding W. J. Tippery, who 
has been transferred to Minnesota. 

—The Bankers and Merchants Fire of Minneapolis, Minn., capitalized at 
$2,000,000, including surplus, is in process of organization, with offices in the 
Metropolitan Life building. The incorporators are C. A. Christensen of Min- 
neapolis, R. M. Worley of San Antonio, Tex., and H. W. Alexander. 

—Through Crum & Forster of New York the following-named companies have 
applied for membership in the Western Union: Dutchess of Poughkeepsie, Em- 
pire City, New York; Nassau, New York; North River, New York; Richmond, 
New York; United States, New York, and United States Underwriters. Most of 
these companies were members of the Western Insurance Bureau. 





THE SOUTH. 





J. F. Stockdell Manager of Inter-State of Birmingham. 


J. F. Stockdell, heretofore assistant manager of the Inter-State Fire 
of Birmingham, Ala., and who has been with the company since it 
started last October, has been appointed manager to succeed W. L. 
Reynolds, resigned. Mr. Stockdell has had a liberal experience in fire 
underwriting, and his friends anticipate that under his management the 
Inter-State will continue its record of progress. Mr. Stockdell is per- 
sonally known to many of the company’s agents, and has won the con- 
fidence of all by his correct and courteous business methods. President 
Cooper states that the policy of the company, as inaugurated, will not 
be changed, as it was outlined in the beginning largely by Mr. Stock- 
dell. The company’s writings will be confined to neighboring States, 
and it will work on a cautious basis. 





W. L. Reynolds Makes a Change. 

W. L. Reynolds, who has been vice-president and manager of the 
Inter-State Fire of Birmingham, Ala., since its inception, has resigned 
to accept a similar position with the Southern States Fire and Casualty 
of Birmingham, for which company he will have charge of the fire under- 
writing. Mr. Reynolds is complimented by President Cooper of the 
Inter-State upon the good work he has accomplished for that company. 





—The Dean schedule will probably be used in Atlanta, Ga. 

—The California Fire of San Francisco has entered Kentucky. 

—The Commercial Union Fire of New York has entered Maryland. 

—W. Frank Mills, an insurance solicitor at Atlanta, Ga., died recently. 

—Baltimore is suffering from a decreased supply of water, and steps are being 
taken to enforce economy in its use. 

—Texas risks are gradually being rerated under the new schedules. Dwelling 
rates have been somewhat increased. 

—A bill to prohibit the payment of more than ten per cent commission to stock 
sales agents has been introduced in the Georgia Legislature. 

—The Western and Atlantic Fire of Nashville, the Union of Paris, the 
Nationale of Paris and the Rhode Island of Providence have entered Louisiana. 

—Charlotte, N. C., has had nearly two inches of rain and has also tapped a 
watercourse at some distance, so that the water famine appears to have ceased 
at that place. 

—Col. W. S. Thomson, formerly connected with the Western and Southern 
Fire, has been elected vice-president and manager of the Rio Grande Fire of San 
Antonio, Tex. 

—The Southern States Fire and Casualty of Birmingham, Ala., has appointed 
these general agents: H. C. Hare & Co., Tampa, Fla.: Barry & Steele, Green- 
wood, Miss., and Fred. Stockdell, New Orleans, La. The company will ulti- 
mately operate in all of the Southern States except Texas. 

—E. W. McCerren of Atlanta, Ga., Southern general agent for the Springfield 
F. and M. of Springfield, has, at his own request, been relieved of supervision of 
Louisiana and Mississippi business, and Lewis T. Powers has been appointed 
special agent for those States, with headquarters at New Orleans. 

—The death of R. T. Tyler of Hickman, Ky., in Canada last week removed 
one of the leading local fire underwriters of the State. Mr. Tyler had conducted 
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a local agency at Hickman for many years, and handled about the largest volume 
of business in Western Kentucky. The agency will be conducted hereafter by 
Henry C. Helm. 





THE PACIFIC COAST. 


—Graded commissions are likely to be adopted on the Pacific Coast. 

—A. W. Geisy, who has been special agent in Oregon for McNear & Wayman 
of San Francisco, resigns to go into another business. 

—The Phenix Mutual Fire of Portland, Ore., has filed a petition in bank- 
ruptcy; assets, $5547, including $4605 of uncollected premiums. 

—The Vulcan Fire of Oakland, Cal., has applied for its California license. 
It is stated that by August 22 the full $500,000 capital and an equal amount of 
surplus will have been subscribed. 

—The General Fire of Paris has now gained admission to the State of Oregon. 
Dooly & Co. of Portland, Ore., have been appointed general agents for Oregon 
and Washington, the company being already admitted in the latter State. 





MISCELLANEOUS FIRE NEWS. 





Conflagration Risk Low in Philadelphia. 


Philadelphia’s conflagration hazard is reported by the National Board’s 
engineers as being “normally low, even though the fire department is 
below the average standard of efficiency and could not handle two 
serious simultaneous fires.” The department stores in the congested 
value district “are practically the only conflagration breeders.” Fire 
department officials resent the criticism of the department, and claim 
that the equipment and personnel are as fine as any in the United 
States. 





Charles E. Case Becomes General Agent. 


Charles E. Case of New York, heretofore secretary of the Common- 
wealth of New York, and assistant secretary of the North British and 
Mercantile, has been appointed general agent for the Western department 
of the North British and Mercantile of London, the North British and 
Mercantile of New York, and the Commonwealth of New York, resign- 
ing the other positions named on September 1. Mr. Case is a Harvard 
graduate, and has had a fine field and office experience with the New 
York Underwriters Agency and the North British group to qualify him 
for his new and more responsible duties. 





National Provincial Insurance Corporation, Limited. 


In the Chancery Division, on Friday the 4th inst., Mr. Justice Neville 
had before him an application in respect of a winding-up petition in re 
the National Provincial Corporation, Ltd. 

Mr. Hunt said a petition for winding-up the company had been filed 
in the Liverpool District Registry, and notice had then been sent up to 
London, in accordance with the general practice, to enable a proper 
return to be made. There it was stated that it was too late to make 
the return for the present sittings, and counsel now had to apply to his 
lordship to fix a day for hearing during the vacation. The matter was 
urgent, and judgment had only just been obtained against the com- 
pany. The judgment on which the petition was presented was for £309; 
there was a small execution in the County Court and numerous judg- 
ments against the company. He asked his Lordship to direct that the 
petition should be returnable for August 9th. 

His Lordship directed that the petition should be returnable for 
August 9, and application could be made to the vacation judge, when 
his jurisdiction commenced, to hear it. The costs of the application 
would be costs in petition.—The Review, London, July 28, 1911. 





—The Occidental Fire of Wawanesa, Man., is entering Ontario. 

—The British Crown of Glasgow has secured an Ontario license. 

—The Canadian National Fire of Winnipeg has been licensed in Ontario. 

—The Old Colony of Boston has had its surplus increased $300,000 by contribu- 
tions of stockholders. 

—Employees of the Rock Island Railroad will attempt to reduce the daily 
average fire loss on that system of $600 per day. 

—Sufficient stock of the Equitable F. and M. of Providence has been deposited 
to assure the success of the plan whereby the Phenix of Hartford will obtain 
control of that company. 

—The National Fire Protection Association has promulgated new booklets of 
rules and requirements concerning municipal fire alarm systems, signaling systems 
and centrifugal fire pumps. 

—The Springfield Fire and Marine of Springfield, Mass., which has transacted 
fire and tornado insurance in Ontario, has also been licensed to write sprinkler 
leakage insurance in that Province. 

—A Texas broker has been held to be liable for the amount of a client’s in- 
surance, following a fire loss, because he neglected to notify his client of the 





Casualty, Surety, Etc. 


failure of the company in which he had procured insurance, and because of his 
failure to procure sound insurance. 

—Archibald Kemp, heretofore general agent for the Camden Fire of Camden, 
N. J., for Ohio, Michigan and Indiana, gives up that field to become general agent 
at the home office of the Camden Fire on August 24. 
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Prudential Casualty Company, Indianapolis, Ind. 


That the Prudential Casualty Company is making excellent progress 
is well illustrated by its statement of financial condition on June 30. 
On that date its assets amounted to $797,232, as against $779,310 on 
February 28, the date of the company’s last statement. The surplus 
has also shown an increase of $1522 during that short period, notwith- 
standing the fact that $6308 for furniture and fixtures has been charged 
off as an asset. The company has a paid-up cash capital of $600,000 and 
a surplus to policyholders of $750,915, and has built up a fine agency 
organization, which is producing an excellent volume of good business 
in the various lines which are being written. The officers are Elias L. 
Jacoby, president; Preston C. Rubush, vice-president; Edgar O. Hunter, 
treasurer; Walton L. Dynes, secretary, and Thomas Bloomfield, under- 
writing manager. 





Investigating Committee of Commissioners Meets in New York. 


The National Convention of Insurance Commissioners Committee, 
which is investigating the industrial health and accident business, held 
hearings last week at the Hotel Manhattan, New York, on the examina- 
tions of the General Accident of Perth, the Great Eastern Casualty of 
New York and the American Assurance of Philadelphia. Dr. Dobie and 
J. J. Watson of the home office of the General were present, and 
although no findings were made public, it is felt that the underwriting 
methods of at least one company will be criticised somewhat. The Insur- 
ance Department representatives present at the hearings were: Super- 
intendent Hotchkiss of New York; Commissioner Button of Virginia; 
Commissioner Palmer of Michigan; Commissioner McCulloch of Penn- 
sylvania; Commissioner Hardison of Massachusetts; O. B. Ryan, at- 
torney for the Illinois Department, and H. P. Hammond, actuary and 
Acting Commissioner of Connecticut. Hearings will be resumed at De- 
troit next Monday, when representatives of the North American Acci- 
dent and Continental Casualty of Chicago, the National Casualty and 
Pheenix Preferred Accident of Detroit, the United States Health and 
Accident of Saginaw and the German Commercial of Philadelphia will 
be heard. 





Accumulations Held to be Discrimination under Texas Law. 


The Attorney-General of Texas, in response to an inquiry of the 
Western Casualty and Guaranty of Dallas, submitted to him by Insur- 
ance Commissioner Gill, has reversed his ruling of February 17, 1911, 
and given his opinion to the effect that the accumulation feature in 
accident and health policies constitutes discrimination under the Texas 
law. The Insurance Commissioner will notify all companies writing 
accident insurance in the State that, beginning September 1, they must 
not write policies containing accumulation provisions in Texas. 





L. H. Johnson with Philadelphia Life. 

L. H. Johnson, formerly with the Fidelity and Casualty of New York, 
has been appointed head of the newly established accident department 
of the Philadelphia Life of Philadelphia, Pa., and will shortly establish 
accident agencies in the ten States where the company is already 
operating. 





Validity of Claim Releases. 


An interesting point relative to a claim release, signed by an injured 
party, was brought out recently in the Nassau county (New York) 
Supreme Court. A policyholder in the Ocean Accident and Guarantee 
Corporation signed a release of his claim for injuries in consideration 
of the sum of $180. Subsequently he brought suit against the corpora- 
tion, and a jury brought in a verdict for $2500. On a motion to set 
aside the verdict, Judge Blackmar ruled that the burden rested on the 
plaintiff to show that the release he signed was not his contract, and 
that he had not done so. The judge then said: ‘I am sympathetic 
with the verdict of the jury in this case. Claim agents of casualty com- 
panies or of employers often force or insinuate themselves into sick 
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chambers and induce plaintiffs to improvidently release valid claims for 
a grossly inadequate consideration, but juries are apt to be guided by 
their appreciation of the principles of justice, and the result is usually 
a verdict against the release.’’ The motion to direct a verdict for the 
defendant was denied, but a new trial was ordered. R. A. Mansfield 
Hobbs appeared for the plaintiff. 





A. U. Quint with National Surety. 


A. U. Quint, one of the leading bank burglary underwriters of the 
United States and a pioneer in the business, has resigned as Chicago 
manager of the American Bonding of Baltimore to become general 
manager of the burglary department of the National Surety of New 
York. Frank R. Aikin remains superintendent of the department, and 
will have charge of the underwriting details. Mr. Quint was, before his 
connection with the American Bonding, the organizer and manager of 
the Bankers Casualty of Des Moines, and later general manager of the 
Etna Indemnity for Iowa and Nebraska. 





David W. Armstrong Elected a Director in National 
Surety of New York. 


In recognition of his long and efficient service as manager of the 
burglary department, assistant secretary and secretary, the directors of 
the National Surety of New York have elected David W. Armstrong, Jr., 
one of their number. Although Mr. Armstrong is now connected with a 
competing company as general agent and resident vice-president, this 
action, on account of his high standing in the business, is equally a com- 
pliment to him and to the excellent judgment of the National’s directors. 





A. J. Mountry with Frankfort Marine, Accident and Plate Glass. 


A. J. Mountry, who has during the past twelve years been successively 
connected with the Union Casualty, the New York Casualty, the Mary- 
land Casualty, and the Philadelphia Casualty, has been appointed man- 
ager of the industrial accident department of the Frankfort Marine, 
Accident and Plate Glass, with complete charge of the underwriting 
and management of the claim department and agency force. 





Detroit Conference Programme. 


The programme of the Detroit Conference, which will take place at 
Niagara Falls, August 16-19, has been announced, and is as follows: 


FIRST SESSION, WEDNESDAY, AUGUST 16. 


Address of welcome—Hon. O. E. Dores, Mayor of Niagara Falls. 
Response—A. E. Forrest, vice-president North American Accident In- 
surance Company, Chicago, president International Association Accident 
Underwriters. President’s address—C. H. Boyer, United States man- 
ager of industrial department of the General Accident, Fire and Life 
Assurance Corporation. Special report of executive committee—W. H. 
Jones, chairman : 


SECOND SESSION, WEDNESDAY, AUGUST 16. 


General report of executive committee—W. H. Jones, chairman. Re- 
port of agency bureau committee—R. R. Koch, chairman. Report of 
taxes, licenses and fees committee—E. Gilbert Robinson, chairman. 
Report of bureau of publicity—H. G. B. Alexander, chairman. Address— 
“Barly History of the Monthly Payment Plan of Health and Accident 
Insurance,” by V. D. Cliff, Detroit, Mich., president Federal Casualty 
Company. Address—Dr. W. A. Granville, Ph. D., LL. D., Gettysburg, 
Pa., president Pennsylvania College. Address—‘‘Prevention of Acci- 
dents,’’ by Louis A. Amonson, Philadelphia, Pa., president Peoples 
National Fire Insurance Company. Address—‘‘Some Industrial Prob- 
lems in the United States,’’ by George W. Hatch, New York city, editor 
Insurance Age. 

THIRD SESSION, THURSDAY, AUGUST 17. 

Discussion of executive committee’s report. Report of claims com- 
mittee—F. S. Dewey, chairman. Address—‘‘Relation of Agency and 
Claims Departments,” by L. O. Chatfield, Detroit, Mich., president 
Pheenix Preferred Accident Insurance Company. Address—‘‘Early Claim 
Losses,” by C. W. Frain, Philadelphia, Pa., chief claim adjuster Amer- 
ican Assurance Company. Address—‘‘Policy,’’ by C. W. Ray, Indiana- 
polis, Ind., secretary and treasurer Hoosier Casualty Company. Address 
—‘Medical Attendance vs. Disability,’ by J. S. Wilson, New York city, 
chief claim adjuster Great Eastern Casualty and Indemnity Company. 
Address—‘‘Advance Payment of Claims,’’ by F. H. Goodman, South Bend, 
Ind., president Home Accident Insurance Company. Special topics for 
general discussion: (1) To what extent should final proof of claim be 
required? (2) Should the policy contract be adhered to in respect to 
notice of disability as required by the New York standard provision 
law, which gives twenty days for the giving of notice of accident and 
ten days for illness? (3) What is a low, reasonable or high loss ratio 
in relation to premium receipts? (4) Relation of experience in handling 
dishonest claimants. Eight P. M., Banquet. Louis H. Fibel, New York 
city, president Great Eastern Casualty Company, toast master. 
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FOURTH SESSION, FRIDAY, AUGUST 18. 

Address—‘‘Workmen’s Compensation,”’ by F. Norie Miller, J. P., Perth, 
Scotland, general manager General Accident, Fire and Life Assurance 
Corporation, Ltd. Address—James V. Barry, assistant secretary Metro- 
politan Life Insurance Company, New York, N. Y. Address—‘‘Agents 
at Auction,” by H. A. Behrens, Chicago, Ill., United States managing 
agent Pacific Mutual Life Insurance Company. Address—‘‘Lapses,”’ by 
C. Leonard MeNeill, Boston, Mass., president Massachusetts Accident 
Company. Subjects for general discussion: (1) What is the best method 
of overcoming the difficulty in securing new agents? (2) What is the 
best method of holding agents under existing conditions? (3) Can good 
results be obtained by salaried field men going into a general agency 
to secure sub-agents and new business? (4) How should agents be 
compensated and to what limit? (5) What is the best methed of han- 
dling premium collections? 


FIFTH SESSION, SATURDAY, AUGUST 19. 


Address—“Evolution of Industrial Insurance,’’ by C. P. Orr, Birming- 
ham, Ala., president Southern Mutual Aid Association. Address— 
“From the Agent’s Standpoint,’”’ by Thomas W. Leonard, Brooklyn, N. 
Y. Subjects for general discussion: (1) How should agents be com- 
pensated for writing new business and to what limit? (2) To what class, 
if any, should the solicitation of weekly business be especially directed? 
(3) What class of men make the best agents? (4) Would a natural 
death benefit not to exceed $100 decrease the lapse ratio? (5) How 
long should an agent be held responsible for lapses? Election of officers. 
Date and place of next meeting. 





Auditor Bleakly After Louis F. Runck. 


DES MOINES, August 7.—State Auditor J. L. Bleakly of Iowa wants 
to make a test case of the actions of Louis F. Runck of Cincinnati, 
who has been selling insurance in Iowa written by unauthorized com- 
panies. Runck, it is claimed, has been offering through the mails to 
sell automobile, liability, accident and health insurance written by the 
Indemnity Health and Accident of Minneapolis and the Commercial 
Accident of Philadelphia. Neither has been admitted to Iowa. Auditor 
Bleakly has consulted attorneys as to whether there is any step that 
can be taken to head off this sort of business. The auditor has caused 
it to be published once more that the State Department will not be 
responsible for the payment of any insurance written by an unauthor- 
ized company. 





Commissioner Ekern Approves Mutual Liability Company Plan. 


MADISON, August 7.—The plan for the organization of an employers’ 
mutual industrial indemnity company, which will carry the hazard im- 
posed by the new Wisconsin workmen’s compensation act, was pre- 
sented to Insurance Commissioner Ekern and the members of the indus- 
trial commission, Thursday, by Dr. William A. Fricke, representing the 
Wisconsin Manufacturers Association. Dr. Fricke was assured that the 
plans of the company were satisfactory, and that he would have the 
co-operation of the State officials in carrying them out. Leading paper, 
lumber, furniture and machinery manufacturers of the State will be- 
come members of the company. The plan contemplates the creation by 
assessment of an initial fund as a basis for the insurance protection, 
and then further assessments if such are necessary to meet the payment 
caused by accidents for which protection is afforded to members by the 
company. No definite rate is fixed for the assessment, and it is claimed 
such rates would be impossible because of the impossibility of fixing a 
definite hazard under the wage compensation act. Until the act has been 
in force for some time, definite tables in regard to the hazard will not be 
or because of the large number of contingencies arising under 
the act. 





Casualty Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York.) 
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Approximate Bid Asked 
Capital Annual When Price, ice, 
Dividend. | Payable. | Per Cent. | Per Cent. 
$ 
American Surety...........- 2,500,000 12 Q 283 295 
Casualty Company of Americ 750,000 6 & 120 150 
Fidelity and Casualty........ 1,000,000 18 & 450 500 
Hartford Steam Boiler....... 1,000,000 10 & 255 265 
Metropolitan Casualty... .... 200,000 10 & j 185 Pies 
New York Plate Glass ($50). . 200,000 16 & 300 325 
United States Casualty....... 500,000 | 10 Q 200 225 
Q. = Quarterly 





American Liability of Cincinnati, Ohio, Elects New Directorate. 


CINCINNATI, Aug. 7.—At the meeting of the stockholders of the 
American Liability Company at Lawrenceburg, Ind., held August 3, an 
entire new board of directors was elected, as follows: Dr. J. Ambroise 
Johnson, C. H. Krippendorf, William B. Schawe, William F. Fowler, 
George Tozzer, A. J. Murphy, and E. G. Robinson of Cincinnati, Ohio; 
J. E. Sullivan of Lima, Ohio; Dr. S. A. Hawes of Greenville, Ohio; 
L. M. Dawson of New Richmond, Ohio; G. W. Burnet of New Richmond, 
Ohio; Percy F. Jamison of Batavia, Ohio; T. G. Foster of Williamsburg, 
Ohio; Timmons Harmount of Chillicothe, Ohio; and Schafer Ziegler of 
Indianapolis, Ind. This new board is the result of a fight of the stock- 
holders to obtain the control of the management of the company. The 
old board endeavored to defeat Manager W. R. Saunders of the insur- 
ance department of the company, but lost out entirely. Mr. Saunders 
has been making every effort to build up the company, and his endorse- 


Casualty, Surety, Etc. 


ment, as evidenced by the election of a new board, would indicate that 
his efforts are fully appreciated by the stockholders of the company. 
The new board organized on August 5. 





Casualty Notes. 


—A live stock insurance company is to be organized at Greenwood, Miss., by 
R. M. Fletcher & Co. 

—R. Douglas Dobie, chief medical officer, and J. J. Watson, assistant secretary 
of the General Accident of Perth, Scotland, are in this country. 

—The Lloyds Plate Glass of New York has taken over all the outstanding 
business of the Dominion Plate Glass of Montreal, Canada, which has now ceased 
business. 

—Out of 468 claims paid in June by the Massachusetts Accident Company of 
Boston 375 were paid the same day proofs were received; 34 one day after, and 
19 two days after. 

—“‘The Torch,” published by the Great Eastern Casualty Company of New 
York, is one of the brightest of company papers. But then it ought to be, to 
live up to its title. 

—Commissioner Maull of Delaware has set September 6 for a hearing on the 
pleadings of the American Bankers Assurance Company relative to his unfavor- 
able report to Attorney-General Gray. 

—The Milwaukee Coke and Gas Company and its subsidiary organizations have 
filed their election, putting themselves and employees tentatively under the re- 
cently passed Wisconsin workmen’s compensation law. 

—Robert A. Boit & Co. have been appointed as the home-office agency of the 
liability department of the New England Casualty for the metropolitan district of 
Boston. Mr. Boit has also become a director of the company. 

—The Central Live Stock Insurance Company of Cincinnati is being incor- 
porated, with $100,000 capital. The incorporators are Stanley M. Adams, Wm. 
McKnight, George W. Platt, T. F. McClure and R. E. Morrison. 

—D. R. Leonard, formerly general agent of the National Surety in Detroit, 
and Thomas E. Griffin, Michigan general agent of the Bankers Surety, have 
organized the firm of Leonard & Griffin at Detroit to carry on a general surety 
and insurance business. 

—Deuel, Lapey & Co., formerly Buffalo agents for the Fidelity and Casualty 
of New York, have been appointed agents for casualty lines for the Fidelity and 
Deposit of Baltimore for Western New York and Buffalo; also city agents for 
surety lines under O’Brian & Co., general agents. 

—Mrs. Caroline McKillop has filed suit for $10,000 at Champaign, Ill., against 
the Continental Casualty Company, which refused to pay the death claim of her 
husband, Alexander McKillop, formerly master mechanic of the Illinois Central. 
The company charged that the alleged fall which killed him was really suicide. 

—Walter D. Buttinger, for the past five years connected with the Boston 
office of the Travelers, on August 1 became manager of the liability department of 
the Kaler, Carney & Liffler agency, which, in addition to representing a number of 
fire companies, has the general agency of the United States Casualty for liability 
business. 

—The directors of the Guarantee Bonding and Casualty Company, in process 
of promotion at Los Angeles, have abandoned the project and will seek a merger 
with some other company. The directors found that the promoters had sold 
$160,000 of stock, of which all but $60,000 had been expended in floating the 
company, that amount being largely represented by notes. 

—The executive committee of the Liability Underwriters Association of Buffalo 
has recommended that the association request the companies composing the 
Liability Bureau to make several sweeping changes with reference to the distribu- 
tion of liability manuals, revisions, corrections and amendments thereto and the 
promulgation of individual or special rates on liability risks in Buffalo territory. 

—“Getting Action” is the subject emphasized in a recent number of “The 
Fieldman,” by the Pennsylvania Casualty Company of Scranton. Stress is laid 
on five points in canvassing, viz.: Attention—get the prospect’s attention by 
some unusual question or statement; description—state your proposition; argu 
ment—cite examples, etc.; persuasion—appeal to some characteristic; action—de 


not permit delay. 
—————————EEE 


TOO LATE FOR CLASSIFICATION. 





Majestic Life of Indianapolis Progressing. 

The Majestic Life Assurance Company of Indianapolis, Ind., shows 
good progress in its statement for the first six months of the year, the 
total new insurance written aggregating over $1,000,000, which is an 
increase of over $400,000 for the corresponding period of last year. The 
assets for the same period show an increase of approximately $18,000, 
while the net surplus to policyholders is increased $7200. The manage- 
ment is much gratified with the improvement in the class of business 
written, the new issue showing no term insurance, practically all the 
business being twenty-payment life. The company is now in three 
States, and expects to enter one or two additional States before the 
end of the year. F. W. Killen, president of the company, is organizing 
and developing the territory and securing some valuable additions to 
the company’s agency force, and expects to show an increase of over 
$2,000,000 of paid-for insurance this year. 
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Figency Wants. 


Zigency Wants. 











Many an Insurance Man adds ma- 
terially to his income by representing 
a reliable investment house. 


A strong financial institution, twenty- 
one years old, has an opening for a 
man in his own locality who can in- 
fluence investments in a high-class 
security, paying regular and increas= 
ing cash dividends. 


Opportunity may develop into per- 
manency and large income. Liberal 
treatment and unusual home office 
co-operation extended. Address 836 
Southern Building, Washington, D. C. 











STOCK SALESMEN 


IT WILL PAY YOU to make connection in the prosperous 
Southland. The GULF COAST LIFE INSURANCE COM- 
PANY is now ready for a few HIGH GRADE, RELIABLE 


MEN to sell first issue Capital Stock. 
STRONG LEADS LIBERAL COMMISSION 


Address with references 


Gulf Coast Life Insurance Company 


GULFPORT, MISS. 














MIDLAND CASUALTY COMPANY 


HOME OFFICE: 
FORT DEARBORN BUILDING, CHICAGO 


CAPITAL AND SURPLUS OVER $200,000.00 


Splendid openings in our Commercial and Industrial 
Accident and Health Departments. 


. COMMERCIAL CLAIMS PAID MONTHLY 
Special Features { INDUSTRIAL CLAIMS PAID WEEKLY 


GOCD COMMISSIONS. SQUARE DEALING. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 





Wide Awake Stock Salesmen, Take Notice 


A progressive Life Insurance Company, with a strong record as to 
growth and economical management, is now placing a limited 
amount of its heretofore Treasury Stock on the market. 

A good eg for a few live men. For particulars address 
A. Silvers, Dallas, Texas. 








INSURANCE COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator” 


P. O. Box 1117 
New York City, N. Y. 














Are you looking for better things—an 
opportunity to increase your income and get 
into a better ‘field? These may be had with 
a Company of reputation by 


addressing, 


unexcelled 


** Advantage,” care of “‘ The Spectator,”’ 
P. O. Box 1117, New York City, N. Y. 





Casualty Company writing all 
lines of Casualty Insurance wants 
a General Agent for the City of 
Pittsburgh. 

Address, R. E., care of the Spectator, 


P. O. Box 1117, 
New York City, N. Y. 





International 
Live Stock Insurance Company 
Meridian Life Building 
INDIANAPOLIS, IND. 


Proposed Capital and Surplus, - - - 


$750,000.00 


Exceptional Opportunities for competent Stock 
Salesmen to whom we furnish direct leads. 
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figency Wants. 


Prominent gents and Brokers. 








The Protective Life Assurance Society 
BUFFALO, N. Y. 


desires good live District Managers, Local Agents and 
Solicitors for New York and Pennsylvania. 

To good producers will be given a good renewal 
commission contract with liberal advances on business 
secured. For Agency terms and territory, address 


C. H. CLEMENS, Secretary, 
Mutual Life Building BUFFALO, N. Y. 


THEIS BROS. : 


25-27-29 West Market Street, Wilkes-Barre, Pa. 


GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Countie. 








German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 


AGENTS WANTED in all protected Towns and Cities. 








Prominent Hoents and Brokers, 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


IRWIN & GRIFFIN, New Orleans, La. 


General Agents Louisiana and Mississippi 


TWENTY YEARS’ EXPERIENCE 
Hamburg-Bremen Fire Insurance Company of Hamburg, Germany 
Stuyvesant Insurance Co. of New York Frankfort Marine & Accident Ins. 
National Lumber Ins. Co. of Buffalo, N. Y. Co. of Germany 
Lumber Insurance Co. of New York New York Plate Glass Ins. Co. of N. Y. 
Maryland Casualty Company (Bonding Department) 














BUXTON INSURING AGENCY 
63 WILLIAM STREET Tae NEW YORK 
Special facilities for handling excess lines for local agentsin any part of 
the country. 


Long distance phone John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
companies comprising agency of E. T. Marshall & Co., of Chicago. 





SURPLUS LINES 


— AND — 
SPECIAL HAZARDS 


We will write the lines you cannot 
handle locally. 


D.C. SCHUPP @ CO. 


Representing first-class American Fire Companies. 
Liberal Commissions. 


NOW AT PEORIA, ILL. 








Suburban Lines Fire Insurance are solicited for these companies 
American of N. J.; Aachen & Munich, Boston; Commercial Union; 
Equitable F. & M.; Firemen’s of N. J.; Fidelity Underwriters, Hanover; 

N. Y. Underwriters Agency, New Brunswick 
Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected, 


THE OLIVER HUBBARD CoO. 


Phone 1910 13 South Third Ave., Argus Bidg., Mount Vernon, N. Y. 


L. PETTIBONE & CO. - GENERAL AGENTS 
° 825 WALNUT STREET, PHILADELPHIA, PA. 


HAWKEYE AND DES MOINES FIRE INSURANCE COMPANY, 
Ohio, Pennsylvania, New Jersey, Delaware. 





W. C. Bennett ESTABLISHED 1869 J. Burns Allen 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 








Onsurance Stocks. 








RECTOR 2817 ESTABLISHED 1864 


E. S. BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY 
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Actuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society 








EDWARD B. FACKLER, LL. B. 
Fellow Actuarial Society 


CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 


VYWJALTER C. WRIGHT, 





Successor to Erszzurn Wriout 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701, 702 and 703, BOSTON, MASS. 
Western Union Code. Cable Address, “Actuary.” 





HARLES J. HARVEY, F.1.A. 
CONSULTING ACTUARY 
207 Fenimore St. (Flatbush), Brooklyn, N. Y. 


TELEPHONE, 6896 FLATBUSH 
Author of the Valuation System for Industrial policies in general use throughout the country. 
The late John A. McCall, Ex-Superintendent of Insurance of the State of New York, in 
commenting upon Mr. Harvey’s valuation system, said that but for it the great Metropolitan 
Life Insurance Co. wou!d not be in existence. 





M M. DAWSON, F. I. A. 
. CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries; 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





J. H. NITCHIE, 


ACTUARY 
(New No.) 19 SOUTH LA SALLE STREET 








1219 Assoctation” Building 
Telephone. Central 739 CHICAGO 
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Casualty Insurance Eraminers and Hdjusters. 








Fictuarial. 
jiccleos NEW YORK 
; a F. ROCHE, F. A. S. 
CONSULTING ACTUARY 
55 LIBERTY STREET NEW YORK 





pau L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





H W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





G LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 


CONSULTING ACTUARY 
160 East 9!st Street 


Telephone, 2430 7€th Street NEW YORK 





B. 8 NUESKE 


CONSULTING 
ACTUARY 





38 SOUTH DEARBORN STREET 


1116 First National Bank Building CHICAGO, II. 


Telephone, Randolph 2520 








Fire Protection Engineer. 


FREDERIC C. MOTT 
FIRE PROTECTION ENGINEER 
135 WILLIAM STREET, NEW YORK 


Consultation on all matters relating to Fire Protection, Fire Prevention 


or Reduction of Insurance Cost. 
Telephone 2423 John 














Insurance Lawyers. 








N RUFUS GILL & SONS 
215 St. Paul Street, Baltimore, Md. 


Insurance and Corporation Law 





IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland. 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Etna Life, J ohn Hancock, 
Mutual, Illinois, Life Boston Mutual, ‘and American Consul at Belfast. Cables: Macildowie Belfast 





C. H. HARBAUGH, M. D. 


Accident and Health Claims Investigated and 
Adjusted in Any Locality 


Many years successful experience in handling large claims of this nature 


Specialty 
EXPERT MEDICO-LEGAL WORK 


PHILADELPHIA, PA, 








1143 SOUTH BROAD ST. -+- _— -:- 








Stands for 
Aggressiveness 
Prompt Payment of Losses 
and Clean Methods 





CAPITAL, $500,000 
Agents wanted who are unattached and can produce business. 


Address AGENCY DEPARTMENT 
THE EMPIRE STATE SURETY COMPANY 


84 William Street, New York 





4 IN 1 
Accident Insurance Accidental Death Insurance 


Sickness Insurance Life Insurance 


All of the above, and many other new and at- 
tractive features in our new $1.00 a month Policy. 


International Casualty Company 


Reading, Penna. 
Agents wanted in every city and town in Pennsylvania 





UNIVERSAL MANUAL 
OF 
FIRE INSURANCE CANCELLATIONS 


By ROSCOE C. IDDINGS 

NEW and valuable book presenting EARNED and UNEARNED 
PREMIUMS, both PRO RATA and SHORT RATE, on 
PREMIUMS of $1 to $10, FROM 1 DAY TO 365 DAYS. 
Also TABLES FOR TERM POLICIES. The book also contains a 
DIGEST OF THE LAW OF CANCELLATION OF FIRE INSUR- 
ANCE POLICIES. Results shown in Dollars, Cents and Mills, thus 

avoiding multiplication by percentages. 


SIMPLE QUICK 
Price, $3.00 per copy 
Send for descriptive circular 


THE SPECTATOR COMPANY 


Cuicaco OFFICE: 135 WILLIAM STREET 
Nationa Lire Buivpina. NEW YORK. 
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